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CARE forays mto
consultancy, to pick
stake m european co

Kolkata, March 13: Rating
major Credit Analysis and
Research (CARE) is diversi-
fying into new areas
andhas plans to foray into
overseas market to boost
its revenue.

CARE is set to offer risk
management consultancy
services from 2013-14
through CARE Kalypto
Risk Technologies, a sub-
sidiary of the company,
CARE managing director
and chief executive officer
D R Dogra said here on
Wednesday

"Growth in ratings space
is limited. Consultancy ser-
viceswouldprovidediversi-
fication," he said on the
sidelines CH-organised Fi-
nancial Markets Conclave
2013. The consultancy ser-
vices in the financial space
would mostly include finan-
cial due diligence, deal
valuations and risk
management services,
Dogra said.

In 2011, CARE had ac-
quired 75.15% stake in Ka-
lypto Risk Technologies
that offers a risk manage-
ment software solutions
mostly in financial services
sector.

Commenting on corpo-

rate ratings in the currentfi-
nancial year, Dogra said to-
tal downgrades have been
more than the upgrades in
the current fiscal compared
with2011-12 due to the slow-
down in economic activi-
ties.

For every one upgrade
there are four downgrades
and are mostly in
sectors

THE CONSULTANCY
SERVICES IN THE
FINANCIAL SPACE
WOULD INCLUDE
FINANCIAL DUE
DILIGENCE, DEAL
VALUATIONS AND
RISK MANAGEMENT

like auto, power, steel and
infrastructure, he said.

The company was also
expecting flat revenue from
rating services at Rs 178
crore.

Dogra said to foray into
the international market,
CARE is talking to rating
companies from Brazil, Por-
tugal, Malaysia and South
Africa to form a joint ven-
ture and float an interna-
tional rating agency. PT/
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